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Item 7.01. Regulation FD Disclosure.

Attached hereto as Exhibit 99.1, Exhibit 99.2 and Exhibit 99.3 are three investor presentations that Learn CW Investment Corporation (Learn CW”) and Innventure LLC
(“Innventure”) have prepared for use in connection with their previously announced business combination transaction (the “Business Combination”) respectively.

The information in this Item 7.01, and Exhibit 99.1, Exhibit 99.2 and Exhibit 99.3 attached hereto, is furnished pursuant to the rules and regulations of the Securities and
Exchange Commission (the “SEC”) and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the Exchange Act”),
or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended (the
“Securities Act”), or the Exchange Act, except as expressly set forth by specific reference in such a filing.

Additional Information and Where to Find It

In connection with the Business Combination, Learn CW HoldCo, Inc. (‘Holdco”) has filed with the SEC a registration statement on Form S-4 containing a preliminary
proxy statement of Learn CW, a preliminary consent solicitation statement of Innventure and a preliminary prospectus with respect to the combined company’s securities to
be issued in connection with the Business Combination, and after the registration statement is declared effective, the definitive proxy statement/consent solicitation
statement/prospectus relating to the Business Combination will be mailed to Learn CW shareholders and will be sent to Innventure unitholders. This Current Report does not
contain all the information that should be considered concerning the Business Combination and is not intended to form the basis of any investment decision or any other
decision in respect of the Business Combination. Learn CW’s shareholders, Innventure’s unitholders and other interested persons are urged to read the preliminary proxy

statement/consent solicitation statement/prospectus and the amendments thereto and, when available, the definitive proxy statement/consent solicitation statement/prospectus
and other documents filed in connection with the Business Combination, as these materials will contain important information about Innventure, Learn CW, the combined
company and the Business Combination. When available, the definitive proxy statement/consent solicitation statement/prospectus and other relevant materials for the
proposed business combination will be mailed to shareholders of Learn CW as of a record date to be established for voting on the Business Combination. Such shareholders
will also be able to obtain copies of the preliminary and definitive proxy statement/consent solicitation statement/prospectus and other documents filed with the SEC,
without charge, once available, at the SEC’s website at www.sec.gov, or by directing a request to Learn CW Investment Corporation, 11755 Wilshire Blvd., Suite 2320, Los

Angeles, California 90025.

No Offer or Solicitation

This Current Report shall not constitute an offer to sell or the solicitation of an offer to buy any securities, or a solicitation of any vote or approval, nor shall there be any
sale of any such securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws
of any such state or jurisdiction. This Current Report does not constitute either advice or a recommendation regarding any securities. No offering of securities shall be made
except by means of a prospectus meeting the requirements of the Securities Act, or an exemption therefrom.

Participants in the Solicitation

Learn CW, Innventure and their respective directors, executive officers, other members of management, and employees, under SEC rules, may be deemed to be participants
in the solicitation of proxies of Learn CW’s shareholders in connection with the Business Combination. Information regarding the persons who may, under SEC rules, be
deemed participants in the solicitation of Learn CW’s shareholders in connection with the Business Combination are set forth in the registration statement on Form S-4,
including the preliminary proxy statement/consent solicitation statement/prospectus, and will also be set forth in the definitive proxy statement/consent solicitation
statement/prospectus when available. Investors and security holders may obtain more detailed information regarding the names and interests in the proposed business
combination of Learn CW’s directors and officers in Learn CW’s filings with the SEC and such information is also set forth in the registration statement filed with the SEC
by Holdco, including the proxy statement of Learn CW for the Business Combination.




Cautionary Note Regarding Forward-Looking Statements

This Current Report contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Exchange
Act, including statements regarding the parties or the parties’ respective management team’s expectations, hopes, beliefs, intentions, plans, prospects or strategies regarding
the future, including the business combination, the parties’ ability to close the referenced business combination, the anticipated benefits of the business combination,
including revenue growth and financial performance, product expansion and services, and the financial condition, results of operations, earnings outlook and prospects of
Innventure and/or Learn CW, including, in all cases, statements for the period following the consummation of the business combination. Any statements contained herein
that are not statements of historical fact may be deemed to be forward-looking statements. In addition, any statements that refer to projections, forecasts or other
characterizations of future events or circumstances, including any underlying assumptions, are forward-looking statements. The words “anticipate,” “believe,” “continue,”
“could,” “estimate,” 7 ” 7 ” “plan,” “possible,” “potential,” “predict,” “project,” “should,” “will,” “would” and similar expressions may

” G ” < 2

expect,” “intends,” “may,” “might,
identify forward-looking statements, but the absence of these words does not mean that a statement is not forward-looking. The forward-looking statements contained in this
Current Report are based on our current expectations and beliefs made by the management of Learn CW and Innventure in light of their respective experience and their
perception of historical trends, current conditions and expected future developments and their potential effects on Learn CW and Innventure as well as other factors they
believe are appropriate in the circumstances. There can be no assurance that future developments affecting Learn CW or Innventure will be those that we have anticipated.
These forward-looking statements involve a number of risks, uncertainties (some of which are beyond the control of the parties) or other assumptions that may cause actual
results or performance to be materially different from those expressed or implied by these forward-looking statements, including those discussed and identified in the public
filings made or to be made with the SEC by Learn CW, including in the final prospectus relating to Learn CW’s initial public offering, which was filed with the SEC on
October 12, 2021 under the heading “Risk Factors,” or made or to be made by Holdco upon closing of the transaction, and the following: expectations regarding
Innventure’s strategies and future financial performance, including its future business plans, expansion plans or objectives, prospective performance and opportunities and
competitors, revenues, products and services, pricing, operating expenses, product and service acceptance, market trends, liquidity, cash flows and uses of cash, capital
expenditures, and Innventure’s ability to invest in growth initiatives; the implementation, market acceptance and success of Innventure’s business model and growth
strategy; Innventure’s future capital requirements and sources and uses of cash; that Innventure will have sufficient capital upon the approval of the transaction to operate as
anticipated; Innventure’s ability to obtain funding for its operations and future growth; developments and projections relating to Innventure’s competitors and industry; the
occurrence of any event, change or other circumstances that could give rise to the termination of the Business Combination Agreement (the “Business Combination
Agreement”), dated October 24, 2023, by and among Learn CW, Holdco, LCW Merger Sub, Inc., Innventure Merger Sub, LLC and Innventure; the outcome of any legal
proceedings that may be instituted against Holdco, Learn CW or Innventure following announcement of the Business Combination Agreement and the transactions
contemplated therein; the inability to complete the business combination due to, among other things, the failure to obtain Learn CW shareholder approval; regulatory
approvals; the risk that the announcement and consummation of the Business Combination disrupts Innventure’s current plans; the ability to recognize the anticipated
benefits of the business combination; unexpected costs related to the Business Combination; the amount of any redemptions by existing holders of Learn CW’s common
stock being greater than expected; limited liquidity and trading of Learn CW’s securities; geopolitical risk and changes in applicable laws or regulations; the possibility that
Learn CW and/or Innventure may be adversely affected by other economic, business, and/or competitive factors; the potential characterization of Innventure as an
investment company subject to the Investment Company Act of 1940; operational risk; and the risk that the consummation of the business combination is substantially
delayed or does not occur. Should one or more of these risks or uncertainties materialize, or should any of our assumptions prove incorrect, actual results may vary in
material respects from those projected in these forward-looking statements. All forward-looking statements in this Current Report are made as of the date hereof, based on
information available to Learn CW and Innventure as of the date hereof, and Learn CW and Innventure assume no obligation to update any forward-looking statement,
whether as a result of new information, future events or otherwise, except as may be required under applicable securities laws.




Item 9.01. Financial Statements and Exhibits.

(d Exhibits.

Exhibit No.
99.1
9.2
929.3
104

Description of Exhibits

DownSelect Presentation, dated March 2024

Sustainability Presentation, dated March 2024

Sustainability Case Study Presentation, dated March 2024

Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

LEARN CW INVESTMENT CORPORATION

Date: March 20, 2024 By: /s/ Robert Hutter

Name: Robert Hutter
Title:  Chief Executive Officer
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Disclaimer

This presentation (the "Presentation") has been prepared by Innventure, LLC ("Innventure” or the "Company™ and Learn CW Investment Corporation ('Learn CW" or the "SPAC" in order to assist
interested parties in conducting their own evaluation of the potential business combination of the Company and Learn CW and related transactions (collectively, the "Transaction"). The Presentation
does not purpont to contain all information that may be required or desired by an interested party in investigating the Company, its business or prospects, or the proposed business combination, and it
shall not be deemed to be a complete description of the state of affairs of the Company historically, at its stated date or in the future. Portions of this Presentation have heen prepared hased on
information received from the Cormpany, Learn CW and ather sources considered reliable; however, neither the Company nor Learn CVW have independently verified that such information is correct

Maone of the Campany, Learn CW or any of their respective affiliates, contral persons, officers, directors, ernployees, representatives or agents make any representation or warranty, express or implied,
as to the accuracy, completeness or reliabilty of the information contained in this Presentation or any other information provided in conjunction with an evaluation of the Company or the proposed
business combination. Only those particular representations and warranties that may be made in relation to any legally binding written definitive agreement signed by the parties relating to the
Transaction, and subject to such limitations and restrictions as may be agreed upon, shall have any legal effect. Conditions and information reported in the Presentation may change without any notice,
and Learn CW, the Company and their respective affiliates and related persons disclaim any responsibility or lisbility to update the information contained in this Presentation except to the extent
required by applicable law or regulation. In addition, all of the market data included in this Presentation involves a number of assumptions, limitations, projections, estimates and research. Such market
data is necessarily subject to a high degree of uncertainty and risk and there can be no guarantee as to the accuracy or reliability of such assumptions.

Caution Regarding Forward-Looking Information

This Presentation contains forward-looking statements, including staternents about the parties' ability to close the business combination, the anticipated benefits of the business combination, and the
financial condition, results of operations, eamings outlook and prospects of Learn CW and/or Innventure and may include statements for the period following the consummation of the business
cornbination, including revenue growth and financial peforrnance. Forward-looking staternents appear in a number of places in this Presentation. In addition, any statements that refer to projections,
forecasts or other characterizations of future events or circurnstances, including any underlying assumptions, are forward-looking statements. Forward-looking statements are typically identified by
words such as "plan,” "believe " "expect,” "anticipate " "intend," "outlook," "estimate " "forecast,” "project,” "continue " "could " "may," "might " "possible " "potential " "predict,”" "should " "would" and other
sirmilar words and expressions, but the absence of these words does not mean that a statement is not forward-looking.

These forward-looking statements are based on the current expectations and beliefs of the managerment of Learn CW and Innventure in light of their respective experience and their perception of
historical trends, current conditions and expected future developrments and their potential effects on Learn CW, Innventure and Holdeo as well as other factors they believe are appropriate in the
circumstances. There can be no assurance that future developments affecting Learn CW, Innventure or Holdco will be those that we have anticipated. These foreard-looking statements involve a
number of risks, uncerainties (some of which are beyond the control of the parties) or other assumptions that may cause actual results or performance to be materially different from those expressed or
implied by these forward-looking statements, including those discussed and identified in the public filings made or to be made with the SEC by Learn CW, including in the final prospectus relating to
Learn CW¥W's IPO, which was filed with the SEC on October 12, 2021 under the heading "Risk Factors," or made or to be made by Holdco upon closing of the Transaction, and the following:
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Disclaimer

expectations regarding Innventure's and the Innventure Companies' strategies and future financial performance, including their future business plans, expansion and acquisition plans or objectives,
prospective performance and opportunities and competitors, revenues, products and services, pricing, operating expenses, product and service acceptance, market trends, liquidity, cash flows and
uses of cash, capital expenditures, and Innwenture's ability to invest in growth initiatives;

the irnplementation, market acceptance and success of Innwenture's business model and growth strategy;

the implermentation, rmarket acceptance and success of the Innventure Companies’ business models and growth strategies;

that Innventure will have sufficient capital upon the approval of the proposed business combination to operate as anticipated,

Inrmwventure's future capital requirements and sources and uses of cash;

Inrwenture's ability to obtain funding for its operations and future growth;

developments and projections relating to Innwenture's and the Innventure Companies' competitors and industries;

the Inrwenture Cornpanies’ ability to reet, and to continue to meet, applicable regulatary reguirernents for the use of their products, including in food grade applications;
the Innventure Companies’ ability to cormply on an ongoing basis with the normerous regulatory requirements applicable to their products and facilities;

the occurrence of any event, change or other circumstances that could give rise to the termination of the proposed business combination agreement;

the outcome of any legal proceedings that may be instituted against Learn CW or Innventure following announcement of the proposed business combination agreement and the transactions
conternplated therein;

the inability to complete the proposed business combination due to, among other things, the failure to obtain the required Learn CVW shareholder approval;
regulatory approvals;

the risk that the announcement and consummation of the proposed business combination disrupts Inmventure's current plans;

the ability to recognize the anticipated benefits of the proposed business combination;

unexpected costs related tothe proposed business combination;

the amount of any redemptions by existing holders of Leamn CYY's commaon stock being greater than expected;

limited liguidity and trading of Learn CW's securities;

geopolitical risk and changes in applicable laws or regulations;

Innventure
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= the possibility that Learn W and/or Innventure may be adversely affected by other economic, business, and/or competitive factors;
= the potential characterization of Inrventure as an irvestrment cormpany subject tothe Investment Company Act of 1940,
= operational risk; and

= the risk that the consummation of the proposed business combination is substantially delayed or does not occur,

Should one or more of these risks or uncertainties materialize, or should any of our assumptions prove incorrect, actual results may vary in material respects from those projected in these forward-
looking staterments.

All subseguent written and aral foreard-looking staternents concerning the business cornbination or ather matters addressed in this Presentation and attributable to Learm CWW, Innventure, or any person
acting on their behalf are expressly gualified in their entirety by the cautionary statements contained or referred to in this prowy statement. Except to the extent required by applicable law or regulation,
Learn CW and Innventure undertake no obligation to update these forward-looking staterments to reflect events or circumstances after the date of this Presentation or to reflect the occurrence of
unanticipated events

Market and Industry Data

Cerain market, industry and other data used herein have been obtained or derived from third-parly sources and publications as well as from research reports prepared for other purposes. Although the
information from these third-party sources is believed to be reliable, none of the Company or its management has independently verified the data obtained from these sources, and no assurances can
be made regarding the accuracy or completeness of such data. Forecasts and other forward-looking information obtained from these sources are subject to the same qualifications and the additional
uncerainties regarding the other foreard-looking  statements contained herein

Innventure
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Trademarks

In addition to tradernarks, service marks, trade names, copyrights and logos of Innventure and its subsidiaries contained herein, this presentation contains trademarks, service marks, trade names,
copyrights and logos of ather cormpanies, which are the property of their respective owners. Unless otherwise stated, the use of these other trademarks, service marks, trade names, copyrights and
logos herein does nat irnply an affiliation with, or endorsernent of the information contained herein by, the owners of suchtraderarks, serice marks, trade names, copyrights and logos

Additional Information Ahout the Pr | Busi Combination and Where To Find It

I connection with the proposed business combination, Learn SPAC Holdco, Inc. has filed with the SEC a registration statement on Form S-4 containing a preliminary proxy statement of Learn CWY, 5
preliminary consent solicitation statement of Innventure and a preliminary prospectus with respect to the combined company's securities to be issued in connection with the business combination, and
after the registration statement is declared effective, the definitive proxy statement/consent solicitation statement/prospectus relating to the proposed business combination will be mailed to Learn CW
shareholders and will be sent to Innventure unitholders. This presentation does not contain all the information that should be considered concerning the proposed business combination and is not
intended to form the basis of any investment decision or any other decision in respect of the business combination. Learmn CW's shareholders, Innventure's unitholders and other interested persons are
urged to read the preliminary proxy statement/consent solicitation statement/prospectus and the amendments thereto and, when available, the definitive proxy statement/consent solicitation
staternent/prospectus and other documents filed in connection with the proposed business combination, as these matetials will contain imporant infarmation about Innventure, Leamn G, the cambined
cormpany and the proposed business combination. Yhen available, the definitive proxy statement/consent solicitation statementfprospectus and other relevant materials for the proposed business
cornbination will be mailed to shareholders of Learn CW as of a record date to be established for voting on the proposed business combination. Such sharehalders will also be able to obtain copies of
the preliminary and definitive proxy statement/consent solicitation statement/prospectus and other documents filed with the SEC, without charge, once available, at the SEC's website at www sec.goy,
or by directing a request to Learmn CW Investment Carporation, 11755 Wilshire Blvd., Svite 2320, Los Angeles, California 90025

No Offer or Solicitation

This presentation shall not constitute an offer to sell or the solicitation of an offer to buy any securities, or a =olicitation of any vote or approval, nor shall there be any =ale of any such securities in any
state or jurisdiction in which such offer, solicitation or eale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction. Mo offer of securities shall be
made except by means of & definitive document.

Participants in the Solicitation

Innventure, Learn CW and their respective directors, executive officers, ather rembers of rmanagement, and employees, under SEC rules, may be deemed to be participants in the solicitation of proxies
of Learn CW's shareholders in connection with the proposed business combination. Information regarding the persans who may, under SEC rules, be deemed participants in the solicitation of Learn
CW's shareholders in connection with the proposed business combination are set farth in the registration staternent on Forrn S-4, including the preliminary proxy staterent/consent solicitation
staternent/prospectus, and will also be set forth in the definitive proxy staterment/consent solicitation statement/prospectus when available. Investors and security holders may obtain more detailed
information regarding the names and interests in the proposed business combination of Learn CW's directors and officers in Learn CW's filings with the SEC and such information is also set forth in the
registration staternent filed with the SEC by Learn SPAC Holdeo, Inc., including the proxy staterment of Learn CW for the proposed business combination.

Innventure




The Innventure Strike Zone

Proven Industrial Technology

Commercial-grade technology
solutions that enable significant,
additional guantifiable value
opportunities

Path to Economic Return

Targeting opportunities believed to
have the potential for hillion+ dollar
outcomes

Risk-Mitigated Business

Seeking proven technologies™? that
have been significantly risk-mitigated
by MMC partners with bensfit of
markst data

Unmet Customer Need

Leverage MNC data and built-in
adoption to confirm market demand
and identify early customers,
mitigating risk for go-to-market
pathway and ensuring customer
adoption

Innventure’s data-centric approach reduces principal risk to scaling and exec

Innventure 1) Such technology has been demonstrated as a proofof concept but has notyet been scaled or cornmercislized




Pipeline of MNCs for Company Launches

Innventure Value Creation

@ Innwenture's target is to be in dialogue with

the globe's 50 most innovative companies

Multinational Corporation

208 i

G\ The Company has active relationships at 29
-‘r,,@‘ MMNCs, and has been shown nearly 100
technologies [ potential companies to-date

{5 Innwenture isin active dialogue with 11 MNCs,
@\JF[E—I including its current MMNC partners, where
technologies are being actively reviewed and
validated for their commercial viability

Active Multinational Pipeline Growt|

80+% Growth
Dac 21 Dec 22 Dac 23

MM pipeline as of December 2023
Innventure (13 Active Multinational Pipeline includes: (13 Current MMNC Targets, (2) Active MMNC Opportunities, and (3) Ongoing MMC Parthers




Drivers of the Innventure Opportunity

Technology constantly changes business across a diverse set of use-cases. Innventure has extensive experience screeningtechnolagies for
commercialization to meet expected unmet market needs. Key market drivers and markets in need of a technology solution are what feed the

initial stage of DownSelect®.

Innventure Value Creation

Unmet Market Need

Techneology Selution

Innventure

Markets in Need of
Technology Solutions

Consumer Retail,
Packaging & Distribution

Data Infrastructure &
Telecommunications

Industrial Manufacturing &
Operations

Clean Energy

Industrial Agriculture &
Chemical Applications

Healthcare & Life Science
Services

Economic Value to Customers
Drive Business & Profit Goals

Top Line Growth

+ Revenue capture in new
categories and price points

+ Meet current & evolving
customer needs

Operating Margin

+  Optimization of input, labor,
energy, and distribution costs

* |mproved scale and throughput

Risk Management

+  Market competition

*  Supply chain insulation

« Sustainability & regulatory
compliance




lllustrative Innventure Company Creation Timeline

Symbiotic relationship with MNCs creates potential value for both parties.

Innventure
Value Creation

Strategic Execution

Innventure Company

Innventure

Evaluate opportunity via DownSelect®:
Test technology's business viability using MNC data

Evaluate market and operational risk factors
= Forecast initial investment timeline and cash flows

Target and build
relationships with MNCs

MMNC invests significant time and money into
developing a technology and gathering market
data; Innventure's value as the catalyst to
commercialize technology is driven by the
following MNC friction points (and MNC
willingly shares market data with Innventure):
+ Inability or lack of appetite to fund

+ Mo internal sponsor andfor equipped operatar

+ Mon-core to company strategy

+ Mot of critical mass to impact MNC financials

+ [nefficient org-structure to develop 2 new company

Commercialize the technology solution and scale

the business:

+ Execute operating plan and scale production in-line
with concrete revenue

* Expand custormer setto capture market share

Company Creation

Innventure shareholders may realize

economic returns such as:

« Equity market cap growth and £ or exit
manetization

+ Disciplined operating strategy with high
hurdle rates for capital investment

Innventure Company launch:

+ Build foundation and infrastructure

+ Feature expected significant
embedded revenue opportunity
via MMNC relationship

MMC may realize economic benefits such as:
* Revenue and / or expense synergies for core business
+ Company-specific economic incentives — e.g., rovalties, etc.




What is DownSelect®?

Proprietary approach to generate outsized risk-adjusted
returns through rigorous company formation

Innventure's DownSelect® analysis is the culmination of 30 years of
exectutive experience and learnings from over 100 technology reviews
made by the Innventure team.

This proprietary approach to evaluating technologies and building companies
is specifically designed to fower the niimerous intherent risKs of conventional
startups, allowing Innventure to aim for significantly fighersiuccess ratesand
risk-adjtisted retums.

PHASE 1 PHASE 2 PHASE 3 PHASE 4
o— —9——0
Opportunity Critical Factor Comprehensive Strategy &
Screen Assessment Quantification Formation

Innventure

To evaluate opportunities in a way
that enables us to make the right
data-drivendecisionsabout
which opportunities to form into
Innventure Companies.

Establishing the initial strategy
based on the comprehensive
analysis to reducerisk and
accelerate success for
Innventure Companies.




DownSelect® Quality Scoring

Helps prioritize evaluation and development of opportunities by integrating
information in an iterative loop across five key interconnected factors

Market

Comprehensive assessment of market size,
competitive dynamics and overall attractiveness

Value

Quantification of the immediate, new
economic value created for customers,
especially strategic value for MNC parther,
which is critical and can predict early adoption

Innventure

Capital

Rigorous financial analysis that determines key
milestones and capital requirements necessary to
execute and drive highly attractive investment retums

Advantage

Ensure new comparny has potential to deliver
a breakthrough solution with competitive
advantage and profit that can be maintained
over the long-term, which can position
company for higher probability for success

Timeline

Timeline to market and scale that meets
return goals and has development plan in
place




Innventure’s DownSelect® Phases

Each phase in the DownSelect® analysis seeks to best assess revenue opportunity, initial and scaled unit economics,
capital requirements and risk. The ultimate output is a potential business launch that has met or exceeded a rigorous set of
checks and balances.

PHASE1 PHASE 2 PHASE 3 PHASE 4
Opportunity Critical Factor Comprehensive Strategy &
Screen Assessment Quaritification Formation
I ) B W
Screenfour key components Identify, assess, and prioritize Comprehensive review Setthe initial strategy,
of an opportunity: an opportunity’s critical acrossall DownSelect® including go-to-market and
successand risk factors and dimensions, with a core initial business plan, for the
1. MG Parmer developaplan for in:degth focus on quantitative Innventure Company, secure
2. Significant Market Need systemnatic evaluation analysis and strategy of the control of the technologyvia
3. Breakthrough Technology quantify value, address immediate new value licensing or ownership, and
Solution critical factors for success created for customers create the new company
4. Strategic Business Model of a new business built

around the opportunity, and
mitigate risk factors

Quality Score Components continuously inform the analysis across all four phases

Innventure




DownSelect® Initial Phases

Data-intensive diligence and standardized evaluation steps make the initial phases of DownSelect® highly scalable.
Collaboration with a growing netwark of MNCs provides initial DownSelect? phases with truly unique market knowledge.

PHASE 1 PHASE 2
Opportunity Critical Factor
Screen Assessment

5 2

Market 1) Analyze high-level business,
financial, and technologyissues
Value to determine whether the

oppontunity meets key criteria

Advantage 2) Assessand prioritize an
oppontunity’s critical model,
success, and risk factorsto
create a holistic assessment
evaluation plan

Timeline

) Innventure’s interactionwith MNCs
Capital is the critical competitive edge

Innventure

.e

5 H ACC=] < | S
;:_!: % AL (_. e, |_ - l L_) s |
3l

Market definedas data center and telecom cooling
valued at ~$16B (2022) and growing at ~17% CAGR
through 2030.

Value driven by limits of incumbent air cooling; critical
needto cool hotter high-performance processors, and
opportunity to densify data centers—Ilowering OPEX and
driving more revenue/sq. ft. for operators.

Advantageinformed byNokia Bell Labs and developed
robust pipeline of prospects from server OEMSs.




DownSelect® Decision and Formation Phases

Each phase in the DownSelect® analysis seeks to best assess revenue opportunity, initial and scaled unit economics,
capital requirements and risk. The ultimate output is a potential business launch that has met or exceeded a rigorous set of

checks and balances.

Market
Value

Advantage

Timeline

Capital

Innventure

(AEROFLE):{

Timeline determinedwith line of sight to
scaled production capacity and early
customer validation and adoption.

Capital requirementto demonstrate initial
cashflow breakeven was modestand at a
zero-equity basis, the opportunity held
compelling value creation potential.

PHASE 3 PHASE 4
Comprehensive Strategy &
Quantification Formation

I B

3) Analyze high-level business,
financial, and technologyissues
to determine whether the
opportunity meets key criteria

4y Assessand prioritize an
opportunity’s critical model,
success, and risk factorsto
create a holistic assessment
evaluation plan

Revenue visibility throughMINC
adoptionreduces risk around
criticalinvestment decisions




Innventure’s DownSelect® Pipeline

DownSelect® arms Innventure with a scalable ability to evaluate a significant number of opportunities at once.
A wide opportunity set allows for very high capital and return discipline.

Opportunity Pipeline Since Inception

Quantity and quality of
apportunities increaseas
DownSelect® analysis and MNC
partnerships evolve 43
31
- 1
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8
g H o
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mOpportunities mlLeads

In nventure *Newco faunchyear (PCT 2005, AeroFlexx 2018 Accelsis 2022).

Opportunities Evaluated Since Inception

127

p 98%

of opportunities don't pass the
DownSelect®rigorous analysis
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DownSelect® — Risk Avoidance Discipline

Rigorous evaluation of spectrum technology solution with multinational telecom partner led to DownSelect® rejection

PHASE 1 PHASE 2 PHASE 3
Opportunity Critical Factor Comprehernsive
Screen Assessment Quantification
Market + Market viability supported by broad use case f large TAM REJECTION
Value +  VWalue proved challendging, requiring MM partner to co-deploy

the technology and provide customer access

+ Advantage highly attractive based largely on low capital requirements to
Advantage launch and dewvelop the product. Higher risk hurdle driven by competitive
solutions that would require partnership with MNC to "go-to-market”

Ti li + Timeline uncertainty driven by difficulty integrating with MM netasork
Imelne and customer base for appropriate and timely marketing

: + Capital requirement lowi and highly attractive to develop technology
Capltal and market ready product

Innventure Start date to rejection date was less than 2 years and required capital of less than $1 million
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Disclaimer

This presentation (the "Presentation") has been prepared by Innventure, LLC ("Innventure” or the "Company™ and Learn CW Investment Corporation ('Learn CW" or the "SPAC" in order to assist
interested parties in conducting their own evaluation of the potential business combination of the Company and Learn CW and related transactions (collectively, the "Transaction"). The Presentation
does not purpont to contain all information that may be required or desired by an interested party in investigating the Company, its business or prospects, or the proposed business combination, and it
shall not be deemed to be a complete description of the state of affairs of the Company historically, at its stated date or in the future. Portions of this Presentation have heen prepared hased on
information received from the Cormpany, Learn CW and ather sources considered reliable; however, neither the Company nor Learn CVW have independently verified that such information is correct

Maone of the Campany, Learn CW or any of their respective affiliates, contral persons, officers, directors, ernployees, representatives or agents make any representation or warranty, express or implied,
as to the accuracy, completeness or reliabilty of the information contained in this Presentation or any other information provided in conjunction with an evaluation of the Company or the proposed
business combination. Only those particular representations and warranties that may be made in relation to any legally binding written definitive agreement signed by the parties relating to the
Transaction, and subject to such limitations and restrictions as may be agreed upon, shall have any legal effect. Conditions and information reported in the Presentation may change without any notice,
and Learn CW, the Company and their respective affiliates and related persons disclaim any responsibility or lisbility to update the information contained in this Presentation except to the extent
required by applicable law or regulation. In addition, all of the market data included in this Presentation involves a number of assumptions, limitations, projections, estimates and research. Such market
data is necessarily subject to a high degree of uncertainty and risk and there can be no guarantee as to the accuracy or reliability of such assumptions.

Caution Regarding Forward-Looking Information

This Presentation contains forward-looking statements, including staternents about the parties' ability to close the business combination, the anticipated benefits of the business combination, and the
financial condition, results of operations, eamings outlook and prospects of Learn CW and/or Innventure and may include statements for the period following the consummation of the business
cornbination, including revenue growth and financial peforrnance. Forward-looking staternents appear in a number of places in this Presentation. In addition, any statements that refer to projections,
forecasts or other characterizations of future events or circurnstances, including any underlying assumptions, are forward-looking statements. Forward-looking statements are typically identified by
words such as "plan,” "believe " "expect,” "anticipate " "intend," "outlook," "estimate " "forecast,” "project,” "continue " "could " "may," "might " "possible " "potential " "predict,”" "should " "would" and other
sirmilar words and expressions, but the absence of these words does not mean that a statement is not forward-looking.

These forward-looking statements are based on the current expectations and beliefs of the managerment of Learn CW and Innventure in light of their respective experience and their perception of
historical trends, current conditions and expected future developrments and their potential effects on Learn CW, Innventure and Holdeo as well as other factors they believe are appropriate in the
circumstances. There can be no assurance that future developments affecting Learn CW, Innventure or Holdco will be those that we have anticipated. These foreard-looking statements involve a
number of risks, uncerainties (some of which are beyond the control of the parties) or other assumptions that may cause actual results or performance to be materially different from those expressed or
implied by these forward-looking statements, including those discussed and identified in the public filings made or to be made with the SEC by Learn CW, including in the final prospectus relating to
Learn CW¥W's IPO, which was filed with the SEC on October 12, 2021 under the heading "Risk Factors," or made or to be made by Holdco upon closing of the Transaction, and the following:
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expectations regarding Innventure's and the Innventure Companies' strategies and future financial performance, including their future business plans, expansion and acquisition plans or objectives,
prospective performance and opportunities and competitors, revenues, products and services, pricing, operating expenses, product and service acceptance, market trends, liquidity, cash flows and
uses of cash, capital expenditures, and Innwenture's ability to invest in growth initiatives;

the irnplementation, market acceptance and success of Innwenture's business model and growth strategy;

the implermentation, rmarket acceptance and success of the Innventure Companies’ business models and growth strategies;

that Innventure will have sufficient capital upon the approval of the proposed business combination to operate as anticipated,

Inrmwventure's future capital requirements and sources and uses of cash;

Inrwenture's ability to obtain funding for its operations and future growth;

developments and projections relating to Innwenture's and the Innventure Companies' competitors and industries;

the Inrwenture Cornpanies’ ability to reet, and to continue to meet, applicable regulatary reguirernents for the use of their products, including in food grade applications;
the Innventure Companies’ ability to cormply on an ongoing basis with the normerous regulatory requirements applicable to their products and facilities;

the occurrence of any event, change or other circumstances that could give rise to the termination of the proposed business combination agreement;

the outcome of any legal proceedings that may be instituted against Learn CW or Innventure following announcement of the proposed business combination agreement and the transactions
conternplated therein;

the inability to complete the proposed business combination due to, among other things, the failure to obtain the required Learn CVW shareholder approval;
regulatory approvals;

the risk that the announcement and consummation of the proposed business combination disrupts Inmventure's current plans;

the ability to recognize the anticipated benefits of the proposed business combination;

unexpected costs related tothe proposed business combination;

the amount of any redemptions by existing holders of Leamn CYY's commaon stock being greater than expected;

limited liguidity and trading of Learn CW's securities;

geopolitical risk and changes in applicable laws or regulations;
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= the possibility that Learn W and/or Innventure may be adversely affected by other economic, business, and/or competitive factors;
= the potential characterization of Inrventure as an irvestrment cormpany subject tothe Investment Company Act of 1940,
= operational risk; and

= the risk that the consummation of the proposed business combination is substantially delayed or does not occur,

Should one or more of these risks or uncertainties materialize, or should any of our assumptions prove incorrect, actual results may vary in material respects from those projected in these forward-
looking staterments.

All subseguent written and aral foreard-looking staternents concerning the business cornbination or ather matters addressed in this Presentation and attributable to Learm CWW, Innventure, or any person
acting on their behalf are expressly gualified in their entirety by the cautionary statements contained or referred to in this prowy statement. Except to the extent required by applicable law or regulation,
Learn CW and Innventure undertake no obligation to update these forward-looking staterments to reflect events or circumstances after the date of this Presentation or to reflect the occurrence of
unanticipated events

Market and Industry Data

Cerain market, industry and other data used herein have been obtained or derived from third-parly sources and publications as well as from research reports prepared for other purposes. Although the
information from these third-party sources is believed to be reliable, none of the Company or its management has independently verified the data obtained from these sources, and no assurances can
be made regarding the accuracy or completeness of such data. Forecasts and other forward-looking information obtained from these sources are subject to the same qualifications and the additional
uncerainties regarding the other foreard-looking  statements contained herein
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Trademarks

In addition to tradernarks, service marks, trade names, copyrights and logos of Innventure and its subsidiaries contained herein, this presentation contains trademarks, service marks, trade names,
copyrights and logos of ather cormpanies, which are the property of their respective owners. Unless otherwise stated, the use of these other trademarks, service marks, trade names, copyrights and
logos herein does nat irnply an affiliation with, or endorsernent of the information contained herein by, the owners of suchtraderarks, serice marks, trade names, copyrights and logos

Additional Information Ahout the Pr | Busi Combination and Where To Find It

I connection with the proposed business combination, Learn SPAC Holdco, Inc. has filed with the SEC a registration statement on Form S-4 containing a preliminary proxy statement of Learn CWY, 5
preliminary consent solicitation statement of Innventure and a preliminary prospectus with respect to the combined company's securities to be issued in connection with the business combination, and
after the registration statement is declared effective, the definitive proxy statement/consent solicitation statement/prospectus relating to the proposed business combination will be mailed to Learn CW
shareholders and will be sent to Innventure unitholders. This presentation does not contain all the information that should be considered concerning the proposed business combination and is not
intended to form the basis of any investment decision or any other decision in respect of the business combination. Learmn CW's shareholders, Innventure's unitholders and other interested persons are
urged to read the preliminary proxy statement/consent solicitation statement/prospectus and the amendments thereto and, when available, the definitive proxy statement/consent solicitation
staternent/prospectus and other documents filed in connection with the proposed business combination, as these matetials will contain imporant infarmation about Innventure, Leamn G, the cambined
cormpany and the proposed business combination. Yhen available, the definitive proxy statement/consent solicitation statementfprospectus and other relevant materials for the proposed business
cornbination will be mailed to shareholders of Learn CW as of a record date to be established for voting on the proposed business combination. Such sharehalders will also be able to obtain copies of
the preliminary and definitive proxy statement/consent solicitation statement/prospectus and other documents filed with the SEC, without charge, once available, at the SEC's website at www sec.goy,
or by directing a request to Learmn CW Investment Carporation, 11755 Wilshire Blvd., Svite 2320, Los Angeles, California 90025

No Offer or Solicitation

This presentation shall not constitute an offer to sell or the solicitation of an offer to buy any securities, or a =olicitation of any vote or approval, nor shall there be any =ale of any such securities in any
state or jurisdiction in which such offer, solicitation or eale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction. Mo offer of securities shall be
made except by means of & definitive document.

Participants in the Solicitation

Innventure, Learn CW and their respective directors, executive officers, ather rembers of rmanagement, and employees, under SEC rules, may be deemed to be participants in the solicitation of proxies
of Learn CW's shareholders in connection with the proposed business combination. Information regarding the persans who may, under SEC rules, be deemed participants in the solicitation of Learn
CW's shareholders in connection with the proposed business combination are set farth in the registration staternent on Forrn S-4, including the preliminary proxy staterent/consent solicitation
staternent/prospectus, and will also be set forth in the definitive proxy staterment/consent solicitation statement/prospectus when available. Investors and security holders may obtain more detailed
information regarding the names and interests in the proposed business combination of Learn CW's directors and officers in Learn CW's filings with the SEC and such information is also set forth in the
registration staternent filed with the SEC by Learn SPAC Holdeo, Inc., including the proxy staterment of Learn CW for the proposed business combination.
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Sustainability as a Value Driver

We view sustainability as a lens through which to evaluate
potential long-term economic value and mitigate risk
throughout a company’s lifecycle.




Sustainability as a Value Driver

The science of company building starts with identifying economic opportunity

Innventure’s mission to build companies that
unlock long-term economic value naturally
leads us to industries where seculartrends
require sustainable technology solutions to
address unmet market needs

INnnventure

Consumer Retail,
Packaging & Distribution

Data Infrastructure &
Telecommunications

Industrial Manufacturing &
Operations

Clean Energy
Industrial Agriculture &
Chemical Applications

Healthcare & Life
Science Services




Sustainability as a Value Driver

Helping MNC partners unlock economic value while achieving sustainability targets

a
&

Responsibility

Innventure helps MINC partners meet their
sustainability goals by building companies around
transformative technology solutions

Core Model Strength

We believe continuous sustainability assessment,
management, adherence and improvement
processes strengthen Innventure’s core model to
systematically build transformative businesses

INnnventure

2

Economic Value Driver

Material sustainability issues create new markets
and are primary drivers of revenue, cost, and
risk that impact value creation for long-term
business performance

A
‘Q.
L]

Agnostic Advantage

Evaluating MNC technologies for their potential to
address unmet needs, rather than starting with a
particular lens on which issues to solve, allows for
broader value creation potential




DownSelect® Sustainability Assessment

Systematic process to identify and prioritize inherent sustainability characteristics that help drive the economic value
proposition of each technology we evaluate

M St.ASBI The SASE Materiality Map visually reveals how 26 general sustainability issues
gl gty manifest across 77 industries.
Analysis

Stakeholder Ifentifying stakeholders impacted directly and indirectly by Inrventure Comparty
Mapping operations; analyzing their power and influence, urgency and interest, legitimacy
and dependence, likelihood and magnitude of impact, and other factors

Taking a multicimensional approach to communicating with our stakehalders,
Stakeholder Engagement ensuring that we take into account what sustainability issues they consider to be
the most important

Material |ty Analysis Including considerations fram the industry, confluence of importance to stakeholder
and impact on business performance

. . Drawing a link between material issues and long-term value creation, prioritizing
Business Performance AnaIySIS issues that could be actively addressed by Innventure Companies to drive long-

term business performance.

Paositions Innventure as a unique partner supporting MNCs in achieving both

their sustainability goals and desire to demonstrate leadership in the space.

INnnventure




DownSelect® Materiality Analysis

Sustainability considerations are embedded across the lifecycle of Innventure Companies to optimize business
performance and drive shareholder value

_—/J . . P . . .
_ SRR _Obtaln premium pricing, market creation/expansion, preferred adoption,
= increased market share, etc.
A Reduce Cost Improve efficienciesin utilization of energy, materials and resources
Manage Risk |dentify, assess, and manage the pl’ObabIht)f aqd impact of prioritized negative
© autcomes in long-term performance and objectives

5 - Withstand and recover from challenges, disruptions, or adversities while
Build Resilience s . A
maintaining functionality

Increase Adjust, evolve, and thrive in response to changing circumstances,
Adaptability environments, or requirements

For Innventure, sustainability is alens for evaluation that helps drive economic value creation.

INnnventure




Sustainable Solutions Drive Economic Value

Innventure has built companies that unlock long-term economic value where secular trends required sustainable
technology solutions to address unmet market needs - NewCos design their own sustainability programs to address
specific business needs and optimize long-term performance

@ PURECYCLE"

Purifies and recycles post-industrial
and post-consumer polypropylene
waste back to a near virgin grade
polypropylene, while expecting to use

significantly less energy than
production of virgin polymer (at certain
facilities)

20 yr

offtake comrmitments by customers
to buy recycled polypropylene at
premium price

AEROFLEX

Liquid packaging that uses up
to 85% less virgin plastic
and is curbside recyclable
where all plastic bottles are
accepted.(®

MR

compared toempty preformed rigid
bottles while eliminating waste
within the e-commerce channel

Cooling solution designed to
maximize capacity, reduce
operating costs, and increase
energy efficiency for server,
switching, and edge
environments

49%

reduction in energy usage v
legacy cooling systermns and opportunity
to densify servers
in data centers

2 (11 PureCycle Technologies hecame public in 2021 (Masdadg: "PCT") and, as of December 31, 2023, Innventure owns lessthan 2% of PCT.
Innventure (20 httos: e purecycle comblogipurecyde-releases-favorable-life-cycle-assesamert-results for suropean-tacilit
(31 Msy not be recyclable in sl communities. Check locally.
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Disclaimer

This presentation (the "Presentation") has been prepared by Innventure, LLC ("Innventure” or the "Company™ and Learn CW Investment Corporation ('Learn CW" or the "SPAC" in order to assist
interested parties in conducting their own evaluation of the potential business combination of the Company and Learn CW and related transactions (collectively, the "Transaction"). The Presentation
does not purpont to contain all information that may be required or desired by an interested party in investigating the Company, its business or prospects, or the proposed business combination, and it
shall not be deemed to be a complete description of the state of affairs of the Company historically, at its stated date or in the future. Portions of this Presentation have heen prepared hased on
information received from the Cormpany, Learn CW and ather sources considered reliable; however, neither the Company nor Learn CVW have independently verified that such information is correct

Maone of the Campany, Learn CW or any of their respective affiliates, contral persons, officers, directors, ernployees, representatives or agents make any representation or warranty, express or implied,
as to the accuracy, completeness or reliabilty of the information contained in this Presentation or any other information provided in conjunction with an evaluation of the Company or the proposed
business combination. Only those particular representations and warranties that may be made in relation to any legally binding written definitive agreement signed by the parties relating to the
Transaction, and subject to such limitations and restrictions as may be agreed upon, shall have any legal effect. Conditions and information reported in the Presentation may change without any notice,
and Learn CW, the Company and their respective affiliates and related persons disclaim any responsibility or lisbility to update the information contained in this Presentation except to the extent
required by applicable law or regulation. In addition, all of the market data included in this Presentation involves a number of assumptions, limitations, projections, estimates and research. Such market
data is necessarily subject to a high degree of uncertainty and risk and there can be no guarantee as to the accuracy or reliability of such assumptions.

Caution Regarding Forward-Looking Information

This Presentation contains forward-looking statements, including staternents about the parties' ability to close the business combination, the anticipated benefits of the business combination, and the
financial condition, results of operations, eamings outlook and prospects of Learn CW and/or Innventure and may include statements for the period following the consummation of the business
cornbination, including revenue growth and financial peforrnance. Forward-looking staternents appear in a number of places in this Presentation. In addition, any statements that refer to projections,
forecasts or other characterizations of future events or circurnstances, including any underlying assumptions, are forward-looking statements. Forward-looking statements are typically identified by
words such as "plan,” "believe " "expect,” "anticipate " "intend," "outlook," "estimate " "forecast,” "project,” "continue " "could " "may," "might " "possible " "potential " "predict,”" "should " "would" and other
sirmilar words and expressions, but the absence of these words does not mean that a statement is not forward-looking.

These forward-looking statements are based on the current expectations and beliefs of the managerment of Learn CW and Innventure in light of their respective experience and their perception of
historical trends, current conditions and expected future developrments and their potential effects on Learn CW, Innventure and Holdeo as well as other factors they believe are appropriate in the
circumstances. There can be no assurance that future developments affecting Learn CW, Innventure or Holdco will be those that we have anticipated. These foreard-looking statements involve a
number of risks, uncerainties (some of which are beyond the control of the parties) or other assumptions that may cause actual results or performance to be materially different from those expressed or
implied by these forward-looking statements, including those discussed and identified in the public filings made or to be made with the SEC by Learn CW, including in the final prospectus relating to
Learn CW¥W's IPO, which was filed with the SEC on October 12, 2021 under the heading "Risk Factors," or made or to be made by Holdco upon closing of the Transaction, and the following:
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expectations regarding Innventure's and the Innventure Companies' strategies and future financial performance, including their future business plans, expansion and acquisition plans or objectives,
prospective performance and opportunities and competitors, revenues, products and services, pricing, operating expenses, product and service acceptance, market trends, liquidity, cash flows and
uses of cash, capital expenditures, and Innwenture's ability to invest in growth initiatives;

the irnplementation, market acceptance and success of Innwenture's business model and growth strategy;

the implermentation, rmarket acceptance and success of the Innventure Companies’ business models and growth strategies;

that Innventure will have sufficient capital upon the approval of the proposed business combination to operate as anticipated,

Inrmwventure's future capital requirements and sources and uses of cash;

Inrwenture's ability to obtain funding for its operations and future growth;

developments and projections relating to Innwenture's and the Innventure Companies' competitors and industries;

the Inrwenture Cornpanies’ ability to reet, and to continue to meet, applicable regulatary reguirernents for the use of their products, including in food grade applications;
the Innventure Companies’ ability to cormply on an ongoing basis with the normerous regulatory requirements applicable to their products and facilities;

the occurrence of any event, change or other circumstances that could give rise to the termination of the proposed business combination agreement;

the outcome of any legal proceedings that may be instituted against Learn CW or Innventure following announcement of the proposed business combination agreement and the transactions
conternplated therein;

the inability to complete the proposed business combination due to, among other things, the failure to obtain the required Learn CVW shareholder approval;
regulatory approvals;

the risk that the announcement and consummation of the proposed business combination disrupts Inmventure's current plans;

the ability to recognize the anticipated benefits of the proposed business combination;

unexpected costs related tothe proposed business combination;

the amount of any redemptions by existing holders of Leamn CYY's commaon stock being greater than expected;

limited liguidity and trading of Learn CW's securities;

geopolitical risk and changes in applicable laws or regulations;
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= the possibility that Learn W and/or Innventure may be adversely affected by other economic, business, and/or competitive factors;
= the potential characterization of Inrventure as an irvestrment cormpany subject tothe Investment Company Act of 1940,
= operational risk; and

= the risk that the consummation of the proposed business combination is substantially delayed or does not occur,

Should one or more of these risks or uncertainties materialize, or should any of our assumptions prove incorrect, actual results may vary in material respects from those projected in these forward-
looking staterments.

All subseguent written and aral foreard-looking staternents concerning the business cornbination or ather matters addressed in this Presentation and attributable to Learm CWW, Innventure, or any person
acting on their behalf are expressly gualified in their entirety by the cautionary statements contained or referred to in this prowy statement. Except to the extent required by applicable law or regulation,
Learn CW and Innventure undertake no obligation to update these forward-looking staterments to reflect events or circumstances after the date of this Presentation or to reflect the occurrence of
unanticipated events

Market and Industry Data

Cerain market, industry and other data used herein have been obtained or derived from third-parly sources and publications as well as from research reports prepared for other purposes. Although the
information from these third-party sources is believed to be reliable, none of the Company or its management has independently verified the data obtained from these sources, and no assurances can
be made regarding the accuracy or completeness of such data. Forecasts and other forward-looking information obtained from these sources are subject to the same qualifications and the additional
uncerainties regarding the other foreard-looking  statements contained herein
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Trademarks

In addition to tradernarks, service marks, trade names, copyrights and logos of Innventure and its subsidiaries contained herein, this presentation contains trademarks, service marks, trade names,
copyrights and logos of ather cormpanies, which are the property of their respective owners. Unless otherwise stated, the use of these other trademarks, service marks, trade names, copyrights and
logos herein does nat irnply an affiliation with, or endorsernent of the information contained herein by, the owners of suchtraderarks, serice marks, trade names, copyrights and logos

Additional Information Ahout the Pr | Busi Combination and Where To Find It

I connection with the proposed business combination, Learn SPAC Holdco, Inc. has filed with the SEC a registration statement on Form S-4 containing a preliminary proxy statement of Learn CWY, 5
preliminary consent solicitation statement of Innventure and a preliminary prospectus with respect to the combined company's securities to be issued in connection with the business combination, and
after the registration statement is declared effective, the definitive proxy statement/consent solicitation statement/prospectus relating to the proposed business combination will be mailed to Learn CW
shareholders and will be sent to Innventure unitholders. This presentation does not contain all the information that should be considered concerning the proposed business combination and is not
intended to form the basis of any investment decision or any other decision in respect of the business combination. Learmn CW's shareholders, Innventure's unitholders and other interested persons are
urged to read the preliminary proxy statement/consent solicitation statement/prospectus and the amendments thereto and, when available, the definitive proxy statement/consent solicitation
staternent/prospectus and other documents filed in connection with the proposed business combination, as these matetials will contain imporant infarmation about Innventure, Leamn G, the cambined
cormpany and the proposed business combination. Yhen available, the definitive proxy statement/consent solicitation statementfprospectus and other relevant materials for the proposed business
cornbination will be mailed to shareholders of Learn CW as of a record date to be established for voting on the proposed business combination. Such sharehalders will also be able to obtain copies of
the preliminary and definitive proxy statement/consent solicitation statement/prospectus and other documents filed with the SEC, without charge, once available, at the SEC's website at www sec.goy,
or by directing a request to Learmn CW Investment Carporation, 11755 Wilshire Blvd., Svite 2320, Los Angeles, California 90025

No Offer or Solicitation

This presentation shall not constitute an offer to sell or the solicitation of an offer to buy any securities, or a =olicitation of any vote or approval, nor shall there be any =ale of any such securities in any
state or jurisdiction in which such offer, solicitation or eale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction. Mo offer of securities shall be
made except by means of & definitive document.

Participants in the Solicitation

Innventure, Learn CW and their respective directors, executive officers, ather rembers of rmanagement, and employees, under SEC rules, may be deemed to be participants in the solicitation of proxies
of Learn CW's shareholders in connection with the proposed business combination. Information regarding the persans who may, under SEC rules, be deemed participants in the solicitation of Learn
CW's shareholders in connection with the proposed business combination are set farth in the registration staternent on Forrn S-4, including the preliminary proxy staterent/consent solicitation
staternent/prospectus, and will also be set forth in the definitive proxy staterment/consent solicitation statement/prospectus when available. Investors and security holders may obtain more detailed
information regarding the names and interests in the proposed business combination of Learn CW's directors and officers in Learn CW's filings with the SEC and such information is also set forth in the
registration staternent filed with the SEC by Learn SPAC Holdeo, Inc., including the proxy staterment of Learn CW for the proposed business combination.
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PureCycle(") Case Study @ PURECYCLE

~$1.0 Billion

Multinational
Corporation P&G Current Enterprise
Value@

Company Description L.
Innventure Monetization

Patented recycling process removes color, odor and other
l contaminants from plastic waste feedstock to transform it into In Ire monetized 213 of its
r) Ulra-Fure Recycled Polypropylene ("UPRP") resin with wirgin-like holdings at 2 $1.45B market

properties capitalization post-IPO and Return on PureCycIe(3’
inta a small minority position

FCT plants have long term supply agreements with P&G and other

global partners
Aligned with UN Sustainability Goals
/J FCT expects its recycled polypropylens to consistently achieve a
AND PROCUCTION

[l[lﬂl] price premium over virgin polypropylene

PureCycle, the first Innventure Company, validatesthe
Innventure business model and provides tangible proof point
of Innventure’s multi-billion-dollar value creation strategy

(13 PureCycle Technologies became publicin 2021 (Nasdac:"PCT D and, as of December 31, 2023, Inventure owns less than 2% of PCT, though Innventure's stratey is to operate the
Innventure Companies going forward.

(2} S&P CapitallQ asof Decemher29, 2023,

(3 Calculated hased upon PCT's closing share price onJan. 24, 2024 and illustrative of an investor's return ifthey had invested in PCT atinception and exited on Jan. 24, 2024




AeroFlexx Case Study

Company Description

? @ Innovative Liquid Package
Revolutionary liquids packaging solution that combines the benefits
of both rigid and flexible packaging into a single offering

=y Sustainable Solution

Ro Sustainability benefits that are expected to sliminats S0-70% of
5 [ T2 plastic used in an eguivalent packags, potentially up to 85% less
virgin plastic with recycled content and can be curbside recyclable™)

Health & Safety at the Forefront of Design
Designed with hygiene in mind with tamper proof packaging to keep
products safe

Built for E-Commerce Supply Chains

Allows seamless adoption into E-commerce channel for liquid
products and addresses a significant supply chain challenge

Solves a clear market need for customers and brands while

2N i
= Lﬁ-’ Fills Market Need
! enhancing the overall consumer experience

{13 May not he recyclable in all communities. Check
locally

AEROFLEXX

b

Pilot manufacturing First Cormmercial

2018 capability launched 2021 Line 2023

Pac 2013 Recyclability 2022

Curbside recyclable

dewelops achievad pack available ™
technology

Proprietary Integrated Valve

Eliminates the need for discrete
closures, removes the need for
pumps, and enhances the
CONSUMEr Use experisnce

Proprietary Air Frame

Frovides structural nigidity
throughout entire package
lifecycle, including end of life
collection and sortation

Multinational Corporation

+  AeroFlexx has sole exclusive rights to
P& G commercialize the technology globally, across all
categories and with any partner




AeroFlexx Overview

Strong Value Proposition to Customers

Designed for E-Commerce & Retall
+ |STA-G approved for shipping liquids via e-comm channel.

+ Pak eliminates damages from breakage/handing and saves
costs from elimination of prep & materials

Flexible Manufacturing
+ Mo molds enables rapid adoption at a lower cost vs.
traditional bottles

« Getto market quickly for consumer feedback
+ Capital efficient deployment with turnkey solutions for filling

Logistics Improvements

+ Ships flat before fillings with form factor that takes up less
ﬁ than 10% in shipping ws rigids
w o @®

« Simplifies sourcing with consolidated supply chain
+ Reduces transit damage & shipping losses

Brand Differentiation
« Wrap around canvas in full color to showicase brands

+ Custom shapes & sizes capabilities

(1) Way not be recyclable in all communities. Checklocally

Superior Sustainability Benefits

\

Virgin Plastic Avoidance
Significant reduction by
using up to 85% less virgin
plastic ws. rigid bottle/cap
alternatives

Curbside Recyclability
Curbside recyclable where
all plastic bottles are
accepted™

2

Aligned with UN Sustainability Goals

¥ AEROFLEX

Package Circularity
Package can incorporate up
to 50% recycled content
without compromise

Lifecycle Analysis

By eliminating excess
packaging material in e-
commerce, AFX can deliver
3% less waste to landfills, up
to 69% GHG reduction, and
T3% less water use




Accelsius Case Study

Company Description

Groundbreaking Two-Phased Technology

-~ el
l! !' Accelsius groundbreaking NeuCool™ Platform employs a direct

to chip cooling method, using a two-phased fluid reducing
energy usage by up to 49%

Current Technology at Limits
Replaces current air-cooling technology that is approaching

m its limits and requires a significant amount of unused floor
space

5  EasyIntegration
{(:)} Flesdble configurations fit standard server racks & servers
AN agnostic of current datacenter configuration and infrastructure
Multinational Corporation
- + Innventure fully owns IP
N 0k|a +  Average rovalties to Nokia of 1-2% based
on thelr uptake

(1) Data as of 2016,

o
odges:
.-oz o
sepanbees

Accelsius Drives Wide Range of Efficiencies

59% TCO Savings

Cooling accounts for 40% of a data
center’s energy consumption

@J Zero Water Consumption

Al services such as ChatGRT use
5L of water for up to 50 prompts

@ 49% Energy Savings E Up to 76%IT Space Savings

416 TW or 3% of the world’s power
wias consumed hy data centerst!

Accelsius allows data centers ta
densify, putting more equipment in
each rack & moving racks closer

Liquid Cooling market expected to reach $7.8B by 2028

Data Center Electricity Use (MWh)

10000 Basged on 100,000 sq. # Dala cenfar
3 49%
7,500 ! J
! 1 Reduction
5,000
2500
i]

mTypical Data Center  m Accelsius Cooled Data Center




Accelsius Overview

Target Market

< Data Centers

& Accelsius increases compute density while reducing
- the power usage on a market that is expectedto grow
to $56B by 2030 with an expected17.1% CAGR

Telco

MNeuCool™ can cool high power servers driven by 5G

- and profitable edge services which we predict, based
on calculations made in reliance on data fromthe 451
Group, to grow to over 2Vl servers installed

annuallyin edge locations by 2027

- Embedded Semiconductors
& Increased software stack (including Al) requires higher
performance chips, a rapidly growing markst as Al
grows

.;li:::
i 1 :i-
LR o 111 1]

Transformative Technology

Directto Chip

Coolingis in direct contact with
heat source, compatible with
existing and new installations

Two-Phase g BA'
Transition from liquid to vapor
ensures larger heat dissipation HEAT REMOV

Aligned with UN Sustainability Goals

9 ' l ::Izrlluw WATER




